DISCLAMER:
The Web Site

The material on this site is provided for information purposes only. Information and
materials offered are not legal advice of any type, and should not be considered or used
as such.

We would be pleased to communicate with our Clients by e-mail, but should you decide
to communicate with us by e-mail, bear in mind that Internet and e-mail may not always
be perfectly protected, so that your communication may or else, may not be treated as
privileged or confidential.

If you are already a Client of the Invest Bank Montenegro and you have chosen to
communicate with us by e-mail in relation to banking matters, please remember that
Internet and e-mail may or may not be completely secure. If you are concerned of
possibility of breaching security, please send sensitive or confidential messages via e-
mail to us adequately encrypted for maximum security.

Neither Invest Bank Montenegro nor any of its employees, officers or agents, internet
providers, or a like, may guarantee that the website will be uninterrupted or error free,
nor do they may guarantee the results that may be obtained from the use of the service,
or as to the accuracy, reliability or content of any information, service, or merchandise
provided through the website.

Under no circumstances, including negligence, shall Invest Bank or any person involved
in creating, producing or distributing information be liable for any direct, indirect,
incidental, special or consequential damages that result from the use of or inability to
use the website of the Invest Bank Montenegro including, but not limited to, reliance by a
visitor on any information obtained on the Invest Bank Montenegro website;

Under no circumstances, including negligence, shall Invest Bank or any person involved
in creating, producing or distributing information be liable of any direct, indirect,
incidental, special or consequential damages that result from mistakes, omissions,
interruptions, deletion of files or e-mail, errors, defects, viruses, delays in operation, or
transmission, or any failure of performance, not limited to communications failure caused
with vis major, theft, destruction or unauthorised access to Invest Bank Montenegro
website and changing information contained therein.

The Invest Bank Montenegro website visitor and Client hereby acknowledge that this
paragraph shall apply to all content or services available through the website.



The Services

A Client of the Invest Bank of Montenegro should be aware that the interest rates and
currency exchange rates are volatile and may and do fluctuate from time to time. These
fluctuations may affect the interest return on deposit of the Client. If the interest rates or
currency exchange rates fluctuate against the Client, it is received only the principal
amount of this Deposit at maturity and no interest return.

This Deposit is neither transferable nor negotiable. The Client cannot withdraw any part
of this Deposit before maturity unless with our consent and you may incur economic
costs or losses as a result of early withdrawal. Where it is expressly provided in this term
sheet and subject to those provisions, we may repay this Deposit before maturity at our
discretion.

This Deposit differs from and is not a substitute for a traditional time deposit. The Client
must be prepared to risk the interest that you might otherwise have earned on money
placed as a traditional time deposit of the same tenor.

The prices of securities fluctuate, from time to time, and securities may even become
valueless. It is likely that profits but the losses as well will be incurred as a result of
buying and selling securities.

The risk of loss in foreign exchange trading can be significant. The Client may sustain
losses in excess to initial margin funds, and the Client may be called upon at short notice
to deposit additional margin funds. If the required funds are not provided within the
prescribed time, the client position may be liquidated; also the Client will remain liable for
any resulting insufficiency in the account. Therefore, the Client should carefully consider
whether the trading is suitable for individual financial position and investment objectives.

While an investment provides to the Client profitable opportunity and in addition to the
fact that the foreign exchange market is a rapidly changing market, it is important to
emphasize that there is a risk related to each investment instrument, which may incur
losses.

Principal amount and interest deposited may increase or decrease during option trading.
Movements in exchange rates may in the worst case result in losing the entire deposit
principal and interest.

The information provided above is for reference only, and does not constitute any
investment or option trading recommendation.

The outcome of an investment in an Equity Linked Deposit will depend upon market
conditions during the deposit period. The price of the linked stock may fluctuate during
period of time, and the market value of the linked stock may become lower than the
principal amount of the Equity Linked Deposit. Therefore the client should be
prepared to accept the principal amount of an Equity Linked Deposit being
returned in the form of the linked stock, and be aware of the fact that there is no
guarantee that return on the investment or any yield from an Equity Linked Deposit shall
be returned.

Risks are involved in investment in funds and unit trust. The prices of funds and unit
trusts sometimes considerably fluctuate and therefore price of funds and unit trust may
change and may even become valueless. It is likely that beside profits, losses may be
incurred as a result of trading funds and unit trust.

The clients may suffer capital loss as a result of each type of investment activity, and
you may lose a substantial part of the principal amount. You have been advised to
consult professional advisers in case of any concerns about the nature of investments.



