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DAILY MARKET REPORT, 09th of July, 2008                                                       No 141 

FX MARKETS 

 
Exchange cross rate at the end of US trading day: 
 
Exchange cross rates 
 Euro ¥ £ $ CHF 

Euro 1 0.595 1.258 0.638 0.620 
¥ 168.1 100 211.4 107.2 104.2 
£ 0.795 0.473 1 0.507 0.493 
$ 1.568 0.933 1.972 1 0.971 
CHF 1.614 0.960 2.030 1.029 1 

Source: Bloomberg 

 
FX news:  

The dollar declined against the yen and euro after 
Iran's state television network said the nation test-
fired a long-range missile capable of reaching Israel.  

The yen and the Swiss franc strengthened on 
speculation the missile test signals international 
political tensions will keep escalating, spurring 
investors to buy assets in nations that are perceived 
as safer. Ali Shirazi, an aide to Iran's Supreme Leader 
Ayatollah Ali Khamenei, said yesterday the Middle 
Eastern nation would strike Israel and the U.S. Navy in 
the Persian Gulf as a response to any American attack 
on its nuclear program.  

The dollar fell to 107.15 yen as of 6:45 a.m. in London 
from 107.50 yen late in New York yesterday. It also 
weakened to $1.5717 versus the euro compared with 
$1.5670 yesterday. 

Japan's currency climbed to 168.22 versus the euro 
from 168.45 in New York yesterday. The Swiss franc 
advanced to 1.0299 versus the dollar from 1.0337.  

The British pound weakened against the euro after an 
industry report showed U.K. consumer confidence slid 
to the lowest level since at least 2004. Britain's 
currency declined to 79.67 pence per euro from 79.56. 
The Nationwide Building Society index of consumer 
confidence declined 6 points to 63, the lowest since 
the survey began in May 2004.  

The dollar earlier today approached the strongest in 
two weeks versus the yen after Fed Chairman Ben S. 
Bernanke said he may extend an emergency-loan 
program for securities firms into next year.  

The dollar climbed 0.4% against the euro yesterday 
after Bernanke said in a speech in Arlington, Virginia, 
that the Fed is committed to financial stability and 
may extend the duration of funding to dealers obliged 
to bid at U.S. government debt auctions.  

The dollar has fallen 11% against the euro since 
September, when the Fed made the first of seven 
reductions in the target lending rate, now 2%, to 
prevent a housing slump from plunging the U.S. 
economy into a recession. Bernanke and U.S. Treasury 
Secretary Henry Paulson are scheduled to testify 
before Congress tomorrow.  
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EUR/GBP 

 

USD/JPY 

 
 
 

GOVRNMENT BONDS 

 
 

 Red date Coupon Bid Price Bid Yield 
Day change 

yield 
Year change 

yield 

Germany 06/10 4.75 100.6300 4.40 +0.02 -0.14 
Japan 09/10 1.70 101.8310 0.85 -0.04 -0.27 
Switzerland 08/10 3.50 101.5200 2.73 -0.01 -0.33 
UK 03/09 4.00 99.4130 4.90 +0.01 -0.81 
US 06/10 2.88 100.8125 2.45 - -2.53 

Source: Bloomberg 

Bonds market news: 

During the previous day, bonds prices decline resulted from the most developed countries state debt demand 
decline that could be seen. More significant crude oil prices decline on the global market had favorable impact 
on investors’ expectations regarding companies’ performance and therefore increased market optimism 
resulting in equity markets growth and lower bonds investments attractiveness.  
 
Also, Fed officials announcements that Central bank will continue with measures towards liquidity improvement 
and financial system crisis consequences moderation declined investors’ concernment. However, ten years 
bonds prices trend on US market points out that investors still expect stronger inflationary pressures to be kept, 
along with interest rates increase.  
 
On European market, the pressures towards bonds prices decline could be seen as well.  
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EQUITIES 

 

Source: Bloomberg 

Global equities market news: 

US stocks rallied the most in a month, led by banks 
and transportation companies, after JPMorgan Chase & 
Co.'s chief executive officer said losses in credit 
markets will ease and oil posted its biggest drop since 
March.  

Bank of America Corp. advanced the most since 1990, 
leading financial shares to their best gain in more than 
three months, after JPMorgan's Jamie Dimon said 
buyers are returning to some types of mortgage 
products. Fannie Mae and Freddie Mac rebounded from 
their lowest levels in more than 13 years after a 
regulator said the mortgage-finance companies 
shouldn't have to raise more capital. United Parcel 
Service Inc. and Wal-Mart Stores Inc. climbed as crude 
tumbled more than $5 a barrel.  

The Standard & Poor's 500 Index jumped 21.39 points, 
or 1.7%, to 1,273.7.  

 Value Change % change 

DAX 6,304.41 -91.34 -1.43 
CAC 40 4,275.61 -66.98 -1.54 
FTSE 100 5,440.50 -72.20 -1.31 
DJ Industrial 11,384.21 152.25 1.36 
NASDAQ 100 2,294.44 51.12 2.28 
NIKKEI 225 13,064.46 31.36 0.24 

European stocks fell, sending the Dow Jones Stoxx 
600 Index to the lowest in three years, as concern 
deepened financial firms will need more capital and 
slumping commodity prices weighed on energy and 
basic-resource shares.  

Credit Suisse Group AG and Deutsche Bank AG 
retreated as analysts said the two largest U.S. 
mortgage finance companies may have to raise a 
combined $75 billion. Bank of Ireland Plc tumbled 
after the lender said slowing economic growth is 
“adversely impacting” earnings. Royal Dutch Shell 
Plc and Anglo American Plc followed crude oil and 
metals lower. 

Asian stocks rose the most in three weeks, led by 
banks and industrial companies, after JPMorgan 
Chase & Co.'s chief executive officer said credit-
market losses will ease and oil prices yesterday fell 
the most since March.  

Macquarie Group Ltd. led a rebound among 
financial stocks, which yesterday traded at their 
cheapest in at least a decade. Korean Air Lines Co. 
led carriers higher. Komatsu Ltd., the world's 
second-largest maker of earthmovers, advanced in 
Tokyo after Japan's machinery orders rose more 
than economists forecast.  

The MSCI Asia-Pacific Index added 1.1% to 131.83 
at 2:58 p.m. Tokyo time, set for its largest increase 
since June 16.  

 

 
 

COMMODITIES 
 

 
 

 

 

Source: Bloomberg 

Commodities market news: 

Crude oil rose for the first time this week after Iran 
test-fired a long-range missile capable of reaching 
Israel and the dollar fell. 

 Price Change % change 

PRECIOUS METALS 
Gold 922.700 -0.600 -0.06 
Silver 17.900 -0.055 -0.31 

ENERGY 

Crude Oil 136.900 0.860 0.63 
Natural gas 12.292 -0.076 -0.61 

 

Gold fell for a fifth day in Asia as the dollar traded 
near a two-week high against the euro and crude oil 
fell, eroding the metal's appeal as a hedge against 
inflation.  

The dollar also rose versus the yen after Federal 
Reserve Chairman Ben S. Bernanke said the central 
bank may extend its emergency-loan program for 
securities firms into next year.  

Crude oil in New York has dropped more than $9 from 
a record $145.85 a barrel on July 3. Gold fell 2.7% in 
the past four days.  
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DOMESTIC MARKET 

 

 

Most active stocks 

Symbol Price 
Change 

(in %) 
Volume Turnover 

NAKO 0.1316 18.3500 189,742 24,970.05 
EPCG 4.0181 0.2600 6,000 24,108.60 
JGPK 14.8941 10.1000 1,599 23,815.67 
LUBA 1.3851 8.8400 15,104 20,920.55 
EURF 0.1773 -0.0600 87,300 15,478.29 

 

Top 5 gainers 

Symbol Price 
Change 
(in %) 

Volume Turnover 

JGPK 14.6900 23.4400 100 1,469.00 
MIGF 0.1398 18.3700 10,000 1,398.00 
NAKO 0.1316 18.3500 189,742 24,970.05 
FO02 0.3600 15.3800 10,000 3,600.00 
JGPK 14.8941 10.1000 1,599 23,815.67 

 
Domestic capital market news: 
 

The beginning of the current week on Montenegrin 
capital market was mainly marked by prices increase. 
Therefore, every Stock Exchange index increased in 
July. Nex Montenegro Stock Exchange index, NEX20 
increased 3.98% to 18,497.79 points, while Funds’ 
NEXPIF increased 0.35% to 17,548.52 points. Moste, 
Montenegro Stock Exchange index, registered slight 
increase of 0.3% to 748.1 points. Total turnover 
amounted €2.98 million and was realized through 1,008 
transactions.  

 

Top 5 losers 

Symbol Price 
Change 

(in %) 
Volume Turnover 

HTBO 1.5000 -23.0400 245 367.50 
IMAK 2.8000 -20.0000 350 980.00 
BUDR 13.0000 -13.3400 300 3,900.00 
AGME 26.0000 -13.3300 325 8,450.00 
OPGO 0.0710 -9.9000 1,650 117.15 

 
Total turnover realized on Montenegro Stock 
Exchange within the first seven days is July 
amounted around €2.02 million through 336 
transactions. The biggest share within total realized 
turnover, 74.15%, was realized by common shares 
of Kodra Company from Ulcinj. The total number of 
158.37 thousand shares was sold for around €1.5 
million. Port of Bar shares share within total 
executed transactions amounted 22.02%, while their 
price increased 9.6%.  
 
In the same period, total turnover realized on Nex 
Montenegro Stock Exchange amounted around 
€0.96 thousand, while 672 transactions were 
executed. The biggest share within total realized 
turnover, 13.38%, was realized by Power Supply 
Plant shares. The total turnover of the shares 
amounted €959 thousand, while their price 
increased 1% to €4.01. 

 

Indices: 
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Source: Nex Montenegro and Montenegro Stock Exchange 
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 Researches: 

Nataša Masoničić, MSc 

Phone: +382 81 407 954       

Email: natasa.masonicic@invest-banka.com  

This document is being furnished to you solely for your information and may not be reproduced or redistributed to any other 
person. Any investment decision with respect to any securities of the respective company must be made on the basis of an 
offering circular of prospectus approved by such company and not on the basis of this document. Information contained 
herein is based on sources, including annual reports and their material which might have been made available by the entity 
which is the subject of this document. IBM believes all the information to be reliable, but no representations are made as to 
their accuracy and completeness. Unless otherwise stated, all views including statements and forecasts are solely those of 
IBM and are subject to change without notice.  

 
 


