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FX MARKETS 

 
Exchange cross rate at the end of US trading day: 
 
Exchange cross rates 
 Euro ¥ £ $ CHF 

Euro 1 0.616 1.265 0.644 0.619 
¥ 162.3 100 205.3 104.5 100.4 
£ 0.791 0.487 1 0.509 0.489 
$ 1.553 0.957 1.964 1 0.961 
CHF 1.617 0.996 2.044 1.041 1 

Source: Bloomberg 

 
FX news:  

The yen rose to a two-week high against the euro as 
concern credit-market losses will widen prompted 
investors to pare holdings of higher-yielding assets 
funded in the Japanese currency.  

The yen rose to 161.85 per euro, the highest level 
since May 21, before trading at 161.90 at 6:18 a.m. in 
London, from 162.26 in New York yesterday, when it 
rose 1.2%, the biggest advance since March 17. 
Japan's currency climbed to 104.29 per dollar from 
104.43 yesterday. The dollar traded at $1.5531 a euro 
from $1.5537.  

The British pound slid to $1.9623 from $1.9671 
yesterday, after U.K. mortgage approvals dropped in 
April to the lowest in at least nine years. It also 
declined to 79.14 pence per euro, from 78.98 pence, 
as Bradford & Bingley Plc, the U.K. lender struggling to 
raise cash, said it must buy about $4 billion of 
mortgages by the end of next year from GMAC LLC, a 
Detroit-based car and home lender.  

 

The dollar may fall before a government report today 
that will probably show weakness in U.S. 
manufacturing, showing there is less need for the 
Federal Reserve to raise interest rates.  

U.S. factory orders fell 0.1% in April, after rising 1.3% 
the previous month, according to economists surveyed 
by Bloomberg News. The Commerce Department is 
scheduled to release the data at 10 a.m. in 
Washington.  

The euro may be supported by speculation data will 
show the prices European companies pay for goods 
and services rose at the fastest pace in almost eight 
years, giving the European Central Bank less scope to 
lower borrowing costs.  

European producer prices rose 6.1% in April from a 
year earlier, the fastest increase since October 2000, 
according to a Bloomberg survey. The statistics office 
will release the data at 11 a.m. in Luxembourg.  

ECB President Jean-Claude Trichet will also speak in 
Barcelona today from 3 p.m. Price stability is essential 
to job creation and economic growth, he said 
yesterday. The central bank will keep rates on hold at 
a six-year high of 4% at a meeting on June 5, 
according to a separate survey.  
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EUR/GBP 

 

USD/JPY 

 
 
 

GOVRNMENT BONDS 

 
 

 Red date Coupon Bid Price Bid Yield 
Day change 

yield 
Year change 

yield 

Germany 03/10 3.00 97.8300 4.30 -0.02 -0.13 
Japan 06/10 1.90 102.0060 0.90 -0.01 -0.10 
Switzerland 08/10 3.50 101.9100 2.58 -0.03 -0.26 
UK 03/09 4.00 99.3090 4.93 -0.04 -0.94 
US 05/10 2.63 100.2266 2.51 -0.12 -2.46 

Source: Bloomberg 

Bonds market news: 

Monday was fully marked by unfavorable news.  
 
Thus, in the morning trade Bradford & Bingley share, leading UK lender, declined more than 30%, as weak data 
was announced.  
 
Standard & Poor’s additionally worsened situation by declining rating on three leading securities firms: Lehman 
Brothers, Morgan Stanley and Merrill Lynch. Such situation resulted into higher bonds demand that increased its 
price as well. 
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EQUITIES 

 

Source: Bloomberg 

Global equities market news: 

European stock markets lurched downwards on 
Monday, ending a three-day winning streak, as 
problems at UK lender Bradford & Bingley sent 
shudders through the banking sector. 

The FTSE Eurofirst 300 fell 1.1% to 1,319.13 points as 
investors used worries in the British banking sector as 
a cue to take profits after last week’s rally. 

Swiss wealth manager UBS, which has been the 
European bank hardest hit by subprime aftershocks, 
fell for a third consecutive day. It dropped 3.3% to 
SFr24.28. Long-term investors in UBS stock were 
eyeing the fundamentals of the bank and buying put 
options in anticipation of more problems to come, 
dealers said. Swiss peer Julius Baer fell 3.6% to 
SFr82.25. 

 Value Change % change 

DAX 7,008.77 -88.02 -1.24 
CAC 40 4,935.21 -79.07 -1.58 
FTSE 100 6,007.60 -45.90 -0.76 
DJ Industrial 12,503.82 -134.50 -1.06 
NASDAQ 100 2,491.53 -31.13 -1.23 
NIKKEI 225 14,187.08 -253.06 -1.75 

U.S. stocks fell for the first time in five days after 
Wachovia Corp. ousted its chief executive officer 
and Standard & Poor's lowered its debt ratings on 
three of Wall Street's biggest securities firms. 
Wachovia slid to the lowest level since 1995 after 
saying Kennedy Thompson will step down, 
reigniting concern that subprime losses will 
deepen. Morgan Stanley, Merrill Lynch & Co. and 
Lehman Brothers Holdings Inc. tumbled after S&P 
said the firms will be forced to report more 
writedowns. Marriott International Inc. spurred 
declines in consumer shares as the largest hotel 
chain said lower U.S. demand is hurting revenue 
growth. The S&P 500 Index lost 14.71 points, or 
1.1%, to 1,385.67.  

Asian stocks fell for the first time in four days, led 
by banks and automakers, on renewed concern 
credit losses will widen and slow global economic 
growth. Macquarie Group Ltd., Australia's No. 1 
investment bank, and Nomura Holdings Inc., 
Japan's biggest, dropped after Standard & Poor's 
cut its ratings on three of Wall Street's biggest 
firms. Honda Motor Co. fell after the dollar 
weakened against the yen, eroding the value of 
Japanese companies' overseas earnings. China 
Unicom Ltd. led a plunge among Chinese phone 
companies after they unveiled details of an industry 
overhaul. The MSCI Asia Pacific Index lost 1.6% to 
149.52 as of 2:28 p.m. in Tokyo, ending a three-
day, 3.4% rally. 

 
 

 

COMMODITIES 

 
 
 

 

 

Source: Bloomberg 

Commodities market news: 

Crude oil was little changed in New York after rising 
yesterday on a report showing U.S. manufacturing 
contracted less than forecast in May, easing concern 
the economy will slow further. 

 Price Change % change 

PRECIOUS METALS 
Gold 897.800 0.800 0.09 
Silver 16.930 0.020 0.12 

ENERGY 

Crude Oil 127.360 -0.400 -0.31 
Natural gas 12.056 0.087 0.73 

 

Crude oil for July delivery was at $127.23 a barrel, 
down 53 cents, at 1:04 p.m. in Singapore in after-
hours electronic trading on the New York Mercantile 
Exchange. Prices are up 92% in the past year. 
Yesterday, oil rose 41 cents, or 0.3%, to settle at 
$127.76 a barrel.  

Brent crude oil for July settlement fell 80 cents, or 
0.6%, to $127.22 a barrel on London's ICE Futures 
Europe exchange at 12:39 p.m. Singapore time. It 
rose 24 cents to settle at $128.02 a barrel yesterday.  

Bullion for immediate delivery was little changed at 
$890.48 an ounce at 9:55 a.m. in Singapore. Silver 
was also little changed at $16.825 an ounce at the 
same time.  
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DOMESTIC MARKET 

 

 

Most active stocks 

Symbol Price 
Change 

(in %) 
Volume Turnover 

FO02 0.3499 -2.1800 215,000 75,228.50 
EPCG 4.6413 -0.6900 6,549 30,395.87 
TECG 5.0321 0.7600 5,493 27,641.33 
KAPG 6.9126 -4.0200 2,294 15,857.50 
JGPK 14.9675 -1.2700 830 12,423.02 

 

Top 5 gainers 

Symbol Price 
Change 
(in %) 

Volume Turnover 

DKPG 0.9900 7.6100 393 389.07 
IZBR 0.0857 3.7500 41,821 3,584.06 
LUBA 1.8124 3.7200 5,405 9,796.02 
FABE 5.1111 2.2200 30 153.33 
OB09 0.8637 2.1400 810 699.60 

 
Domestic capital market news: 
 

Montenegro Stock Exchange’s offer to acquire its only 
competitor in Montenegro, Nex Montenegro Stock 
Exchange, was not accepted by any shareholder. By mid 
April, Montenegro Stock Exchange announced the offer 
for acquisition of all 768 Nex Montenegro Stock 
Exchange voting shares for around €1.3 thousand per 
share. The offer could be accepted by Nex Montenegro 
Stock Exchange shareholders until 15th of May.  

 

Top 5 losers 

Symbol Price 
Change 

(in %) 
Volume Turnover 

NOVB 1.0010 -59.9800 655 655.66 
RUPV 2.9288 -23.9300 2,264 6,630.80 
COIG 4.2203 -17.2700 228 962.23 
MIGF 0.1501 -16.0100 5,000 750.50 
MOPB 6.2000 -11.4300 162 1,004.40 

 
Offered price is 155% higher than its nominal value.  
 
Overall assets of Port of Bar, including equipment, 
amounts €168 million, according to the latest 
estimation done by the team of professors experts 
chosen on the tender.  
 
Port of Bar, according to the report adopted by 
Board of directors, realized around €100,000 profit 
within the previous year.  
 
However, not even such symbolic profit is real, 
because the reports are cleverly fictive created. In 
2006 the company realized €5.6 million loss. At the 
moment, cumulated losses exceed €80 million.  
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Source: Nex Montenegro and Montenegro Stock Exchange 
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 Researches: 

Nataša Masoničić, MSc 

Phone: +382 81 407 954       

Email: natasa.masonicic@invest-banka.com  

This document is being furnished to you solely for your information and may not be reproduced or redistributed to any other 
person. Any investment decision with respect to any securities of the respective company must be made on the basis of an 
offering circular of prospectus approved by such company and not on the basis of this document. Information contained 
herein is based on sources, including annual reports and their material which might have been made available by the entity 
which is the subject of this document. IBM believes all the information to be reliable, but no representations are made as to 
their accuracy and completeness. Unless otherwise stated, all views including statements and forecasts are solely those of 
IBM and are subject to change without notice.  

 
 
 


