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DAILY MARKET REPORT, 17" of June, 2008

FX MARKETS

Exchange cross rate at the end of US trading day:

Euro 1 0.597 1.270 0.647 0.619
b 4 167.4 100 212.6 108.3 103.7
£ 0.787 0.470 1 0.509 0.488
$ 1.546 0.923 1.963 1 0.958
CHF 1.614 0.964 2.050 1.044 1

Source: Bloomberg

FX news:

The dollar fell for a second day against the euro before
government housing and inflation reports that may
add to speculation the Federal Reserve will delay
increasing interest rates.

The currency declined from a four-month high versus
the yen as economists at Moody's Investors Service
Inc. and ABN Amro Holding NV said the Fed won't be
in a hurry to raise borrowing costs as the U.S.
economy slows. The Australian dollar pared gains after
the central bank said rate increases this year may be
enough to cool consumer demand.

The dollar declined to $1.5534 per euro at 6:38 a.m.
in London, from $1.5477 in New York yesterday. The
U.S. currency fell to 107.81 yen from 108.22
yesterday, when it rose to 108.58 yen, the highest
level since Feb. 14. The yen traded unchanged at
167.49 a euro after dropping to 167.84, the weakest
since July 23, when it reached a record low of 168.99.
EUR/USD
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China's yuan advanced, taking its gain to 20% since a
peg to the dollar was scrapped in 2005, as the central
bank seeks to slow inflation and curb a record trade
surplus. It climbed to 6.8916 per dollar from 6.9004
yesterday.

The U.S. currency rose the most against the euro last
week since 2005 as Fed Chairman Ben S. Bernanke
said economic risks have faded. The dollar will
strengthen 3.5% to $1.50 per euro by year-end,
according to the median forecast of 39 firms surveyed
by Bloomberg News.

The Fed will probably leave borrowing costs
unchanged when policy makers meet on June 25, the
Wall Street Journal reported on its Web site, without
attributing the information. The Financial Times
reported a similar outlook.

U.S. housing starts probably dropped to an annual
rate of 980,000 in May, from 1.032 million the
previous month, according to a Bloomberg News
survey. The Commerce Department reported that
housing starts fell to a 17-year low of 954,000 in
March.

The U.S. Dollar Index traded on ICE futures in New
York, which tracks the currency against those of six
trading partners, fell to 73.383 from 73.610
yesterday. The dollar slid to $1.9675 against the
British pound from $1.9632, and fell to 1.0394 versus
the Swiss franc from 1.0447.

- GBP/USD

S R R TR T T

I
Ay l

1

Tel: +382 (0)81 407 912

fax: +382 (0)81 407 950

e-mail: info@invest-banka.com
web: www.invest-banka.com
P.Box: 332



NEW

Invest Banka Montenegro

EUR/GBP uUsbD/JPY
D e o e e A B AN S B T T o S T S e b e
I 3 Wi~
=k - =mas g | -
=82 I_-" Ei: M, G
=ZE - B el 2
= d - B (& -
£ =i , iz " z

E

e S LS ]

pormpat — T —— |

Source: Bloomberg

Bonds market news:

This week will be marked by leading US investment banks business results announcement. Thus, the previous
day was marked by expectations Lehman Brothers to announce its results. The Company, as previously
announced, realized $2.8 billion quarterly loss in mortgages and other securities.

Today, Goldman Sachs is expected to announce its results.

Annual eurozone inflation rate reached 3.7%, while US Producer Prices Index should be released today.
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EQUITIES
DAX 6,729.88 -35.44 -0.52
CAC 40 4,657.74 -24.56 -0.52
FTSE 100 5,794.60 -8.20 -0.14
DJ Industrial 12,269.08 -38.27 -0.31
NASDAQ 100 2,474.78 20.28 0.83
NIKKEI 225 14,348.37 -6.00 -0.04

Source: Bloomberg

Global equities market news:

European stocks fell for the first time in three days as
concern deepened that higher raw-material costs will
erode earnings for airlines and food companies, while a
report signaled further weakening in the U.S.
economy.

British Airways Plc, Europe's third-biggest carrier,
slipped the most in a week and Bayerische Motoren
Werke AG dropped to a three-month low as oil rallied
to a record and manufacturing in New York shrank
more than economists expected. Groupe Danone SA,
the world's largest yogurt maker, and Unilever
retreated after UBS AG recommended selling the
stocks.

Most U.S. stocks rose for a third day as Lehman
Brothers Holdings Inc. 's results fueled a rally in
financial companies and analysts recommend buying
shares of Apple Inc.

COMMODITIES

PRECIOUS METALS

Gold 885.100 -1.200 -0.14

Silver 17.190 -0.042 -0.24
ENERGY

Crude Oil 134.500 -0.110 -0.08

Natural gas 12.935 0.002 0.02

Source: Bloomberg

Commodities market news:

Crude oil traded little changed in New York after falling
from a record yesterday on signs Saudi Arabia will
increase production.
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Lehman jumped after the fourth-largest U.S.
securities firm said it isn't losing clients. Goldman
Sachs Group Inc. and Morgan Stanley, scheduled to
report earnings later this week, also advanced.
Apple Inc. climbed the most since May after RBC
Capital Markets said the new version of the iPhone
will boost profits. General Electric Co., AT&T Inc.
and Verizon Communications Inc. fell, dragging the
Dow Jones Industrial Average lower, after analysts
said the economic slowdown may reduce earnings.

The Standard & Poor’'s 500 Index gained 0.11
point, or less than 0.1%, to 1,360.14.

Asian stocks rose for a third day, led by banks and
mining companies, on speculation losses from the
credit crisis can be contained and after metals
prices increased.

Sumitomo Mitsui Financial Group Inc., Japan's
second-biggest bank by market value, climbed as
Lehman Brothers Holdings Inc.'s chief executive
officer declared “confidence" in the value of its
mortgage assets. BHP Billiton Ltd., the world's
largest mining company, rose to a two-week high
in Sydney. Tokyo Electric Power Co. gained as oil
dropped from a record, easing concerns higher fuel
costs will hurt profit.

The MSCI Asia Pacific Index added 0.5% to 143.56
as of 2:24 p.m. in Tokyo, with as many stocks
rising as falling.

Saudi output will rise by 200,000 barrels to 9.7 million
barrels of oil a day next month, King Abdullah told
United Nations Secretary-General Ban Ki-Moon,
according to a UN spokesman. Oil had jumped to
$139.89 a barrel yesterday after a fire cut North Sea
output and the dollar declined against the euro,
bolstering the appeal of commodities.

Gold rose in London, erasing earlier declines, as crude
oil gained, boosting the metal's appeal as a hedge
against inflation. Gold has gained 6.8% this year and
crude oil 44%. G8 finance ministers said over the
weekend that surging food and fuel prices have
replaced the credit squeeze as the biggest threat to
the world economy. The inflation rate in the euro area
has risen to 3.7%, the highest since 1992.
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DOMESTIC MARKET
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TECG 5.1172 16,103 82,402.27

ATMO 0.1338 2.8400 160,000 21,408.00

HLTA 0.1355 3.5900 157,830 21,385.97

LUBA 1.5651 -3.4500 13,572 21,241.54

EURF 0.2205 0.1400 68,500 15,104.25
kS
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NOPR 10.0000 96.0800 1 10.00

HEIO 0.2600 24.5200 2,050 533.00

PZGN 54.9800 21.8000 1 54.98

IMAK 2.8000 7.6900 1,790 5,012.00

MIGF 0.1439 6.2000 25,000 3,597.50

Domestic capital market news:

“Niksic beer” and “Jelen” beer will be produced, besides
local, also in InBev member breweries, as announced
from the Company.

“Niksic beer” will be produced according to Trebjesa
formula, while distribution and filling right will be given
to Apatin brewery along with constant quality control.
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Source: Nex Montenegro and Montenegro Stock Exchange
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RACT 5.1001 -44.6200 100 510.01
FAMP 1.0001 -16.6600 470 470.05
ULRI 20.0000 -14.0900 50 1,000.00
ZEHK 7.1001 -11.2500 100 710.01
MONF 0.1311 -10.1400 30,000 3,933.00

Trebjesa from Niksic is chosen to be the first InBev
member brewery to produce “Jelen beer” out of
Serbia, because of permanent investments into
production process modernization, as well as
working on quality improvement and beer brand
development.

Aluminum Plant majority owner, Central European
Aluminum Company (CEAC), negotiates with
Montenegrin Government in order to find for both
sides acceptable long-term solution for energy
supply of the Plant.

Energy prices represent the key profitability factor of

the company, where almost 42% of the total
expenses refer to electric energy.
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